HOW STRONG IS BRITAIN t
undertakings operating abroad come second with rather
less, and at the bottom of the list is the income from
stocks and shares in foreign undertakings. The total
revenue from all these sources varies from year to year
according to the given economic situation, but it has
been estimated that on an average over a protracted
period the revenue represents between 5 and 7 per cent,
of the nominal total of the capital sum invested. In
1936 the total revenue from all these sources amounted
to 184 million pounds. That sum was almost a quarter
of the total value of British imports in that year, in
other words, Great Britain received about one-quarter
of her imports in 1936 for nothing and without raising
a finger apart from cashing the requisite drafts.
This enormous sum of 3,500 million pounds invested
abroad and the enormous revenue of between 180 and
200 million pounds annually derived from it, represent
the magnificent estate left to the present generation
of Britishers by their fathers and grandfathers. How-
ever, there is hardly any doubt about the fact that it
is a heritage not likely to be repeated. It would be
very difficult to imagine any international development
which would once again place Great Britain in the
position of being able to earn sums at all commensurate
with those she earned during the period of her un-
disputed industrial predominance. Great Britain's
capital invested abroad to-day has been earned once ;
if it is ever lost there will be no means of replacing
it.
The primary task of the fortunate heirs is therefore
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